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BYLAWS OF
PALM ESTATES AT MADISON GREEN ASSOCIATION, INC.
1. NERAL PROVISIONS.

1.1 Identity. These are the BYLAWS of PALM ESTATES AT MADISON GREEN
ASSOCIATION, INC., hereinafter referred to as the "ASSOCIATION," a corporation
not-for-profit formed under the laws of the State of Florida. The ASSOCIATION has been
organizecBi the purposes stated in the ARTICLES and shall have all of the powers provided
in these
Florid

| Office. The principal office of the ASSOCIATION shall be at such place
Ydetermine from time to time.

. al-Year. The fiscal year of the ASSOCIATION shall be the calendar year,
BT ) :

1.4 S%}&/’l‘ he s«:%l of the ASSOCIATION shall have inscribed upon;it the name of the
ASSOCIATION, the f its incorporation and the words *Corporation Not-for-Profit." The
seal may be used sing it, or a facsimile thereof, to be impressed, affixed or otherwise
reproduced upon $rument or document executed in the name of the ASSOCIATION.,

ks and Records. The books and records of the ASSOCIATION
I OWNERS or their authorized representatives, and all holders,
first mortgage encumbering a LOT. Such records of the
ent copies of the DECLARATION, ARTICLES and BYLAWS,
and any amendments therfato,/any contracts entered into by the ASSOCIATION, and the
books, records and financiafst nts of the ASSOCIATION. The ASSOCIATION shall be
required to make available prospective purchasers of LOTS current copies of the
DECLARATION, ARTICLES an BY§WS, and the most recent annual financial statement of

the ASSOCIATION. Notwithstanedi he foregoing, any inspection of any books or records
of the ASSOCIATION will only b itted upon reasonable notice, during normal business
hours or under reasonable ¢ircu ances, and must be for a proper purpose which is
reasonably related to an interest that t rson making the inspection hag r may have in the
ASSOCIATION, : (¢

—

1.6 Definitiong. Unless the ¢ n{t'@ﬁotherwise requires, all terms used in these
BYLAWS shall have the same meaning »¥afé attributed to them in the ARTICLES, and the
DECLARATION. \’/‘La

=
2. MEMBERSHIP IN GENERAL. G50

A

2.1 Qualification. Pursuant to the AR 8} all.of the record owners of LOTS shall
be members of the ASSOCIATION. Membershi ;%)éﬁ LOT shall be established upon the
recording of the DECLARATION. Prior to the recordini the DECLARATION, the incorporator
shall be the sole member of the ASSOCIATION, butji mbership shall terminate upon the
recording of the DECLARATION, unless it owns an ) » '

2.2 Changes in Membership. The transfer ownership of any LOT, either
voluntarily or by operation of law, shall automatically términate the membership of the prior
owner, and the transferee or new owner shall automatici becomé & member of the
ASSOCIATION. It shall be the responsibility of any such ttdnstéror and transferee of a LOT
to notify the ASSOCIATION of any change in the o ShHlp of any LOT, and the
corresponding change in any membership, by delivering to thg ASSOCIATION a copy of the
deed or other instrument of conveyance which establishes a“te; r of ownership. In the
absence of such notification, the ASSOCIATION shall not QV@ ted to recognize any
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change in membership or ownership of a LOT for purposes of notice, voting, ASSESSMENTS,
or for any other purposae.

23 M%ui]‘bﬂ_gggm The secretary of the ASSOCIATION shall maintain a register
in the office of the A CIATION showin? the names and addresses of the members of the
ASSOCIATION. It shall be the obligation of each member of the ASSOCIATION to advise the
secretary of any change of address of the member, or of the change of ownership of the
member’s LOT, as set forth above. Any member who mortgages his LOT shall notify the
ASSOCIATION of the name and address of his mortgagee. Any member who satisfies the
mortgage ehgumbering his LOT shall also notify the ASSOCIATION thereof, and shall file a
copy of thg gatisfaction of mortgage with the ASSOCIATION. The names and addresses of
nortgagee shall also be maintained in the member register.

31X/

ights. The voting rights of the members and of DECLARANT shall be as
provided in

ARIICLES.

-

¥: ements. The acts approved by a majority of the

by proxy at a meeting at which a quorum is present shall be binding
NERS for all purposes, except where otherwise provided by law, in
the DECLARATIO «fry th8 ARTICLES, or in these BYLAWS. Unless otherwiss so provided,
at any regular or spepist meeting, the presence in person or by proxy of persons entitled to
cast the votes for one-thirgrof the LOTS shall constitute a quorum.

P

3.3 Determin oting Rights.

3.3.1 In the @any LOT is owned by one person, his right to cast the vote
for the LOT shall be estabili he record title to his LOT.

votes present In persg
-upon all members ¢ f‘:

-

the vote for the LOT may be ¢ ny meeting by any co-owner of the LOT provided,
however, that in the event a disp ses between the co-owners as to how the vote for the
LOT shall be cast, or in the event co-owners are unable to concur in their decision upon
any subject requiring a vote, they sh@e their right to cast the vote for the LOT on the

3.3.2 In the eve ané LOT is owned by more than one person or by an entity,

matter being voted Upon at that meeting, But their membership shall be counted for purposes
of determining the existence of a quo r purposes of this paragraph, the principals or
partners of any entity (other than a corp ﬁo ) owning a LOT shall be deemed co-owners of
the LOT, and the directors and officer: ,é‘,;;orporation owning a LOT shall be deemed
co-owners of the LOT. -5

>

3.3.3 Proxies. Every memberg' 0 vote at a meeting of the members, or
to express consent or dissent without a meetig; ‘ayuthorize another person or persons to
act on the member’s behalf by a proxy signed ,v.uShi ember or his attorney-in-fact. Any
proxy shall be delivered to the secratary of the Ne /ﬁg at or prior to the time designated in
the order of business for delivering proxies. Mem not vote by general proxy, but may
vote by limited proxy. Limited proxies and general p may be used to establish a quorum.
Limited proxies may also be used for votes taken to'dm the ARTICLES or BYLAWS or for
any matter that requires or permits a vote of the mem proxY shall be effective only
for the specific meeting for which originally given y lawfully adjourned meetings
thereof. in no event shall any proxy be valid for a period longer than ninety (90) days after
the date of the first meeting for which It was given. Every shall be revocable at any
time at the pleasure of the member executing it. Every proXy §hall specifically set forth the
name of the person voting by proxy, and the name of the pe rf,"mﬁ:orized to vote the proxy

~

for him. Every proxy shall contain the date, time, and plac f.the meeting for which the

proxy Is given, and if a limited proxy, shall set forth those iterhg’ ) the proxy holder may

vote, and the manner in which the vote is to be cast. \\/""/“)
NS

/s
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4. MEMBERSHIP MEETINGS.

4.1 #hg_&&%%‘&mg In the event any LOT is owned by more than one person, all
co-owners of the may attend any meeting of the members. In the event any LOT is
owned by a corporation, any director or officer of the corporation may attend any meeting of
the members. However, the vote for any LOT shall be cast in accordance with the provisions
of Paragraph 3 above. INSTITUTIONAL LENDERS have the right to attend all members
meetings.

ace. All meetings of the members shall be held at the principal office of the
Nor at such other place and at such time as shall be designated by the BOARD
9 notice of meeting. ‘

8. Written notice stating the place, day and hour of any meeting and, in the
ting, the purpose or purposes for which the meeting is called, shall be

otice
given by firS¢<clags mail or personal delivery to each member entitled to vote at such meeting

not less tharR}& pnt more than 60 days before the date of the meeting, either personally or
by first-class gﬁi\,y or at the direction of the president, the secretary or the officer or
persons callin meeting. If mailed, such notice shall be deemed to be delivered when
deposited in the Unit ates mail addressed to the member at his address as it appears in
the records of t OCIATION, with postage thereon pre-paid. For the purpose of
determining memb F§ led to notice of, or to vote at, any meeting of the members of the
ASSOCIATION, or i r to make a determination of the members for any other purpose, the

BOARD shall be entitléd to

| y upon the member register as same exists ten days prior to the
giving of the notice of

ting, and the BOARD shall not be required to take into account

any changes in membe ccurring after that date but may, in their sole and absolute

discretion, do so. Notwit ing the foregoing, if a LOT is owned by more than one person

or by an entity, only one ndtice shall be required to be given with respect to the LOT, which

may be given to any co-own ﬁned in Paragraph 3.3.2 of these BYLAWS. Notice to any
e

member or co-owner shall be o the LOT of such member or co-owner, unless the LOT

OWNER(S) of the LOT othe request.

4.4 Waiver of Potice. ,v@er any notice is required to be given to any member
under the provisions of the ARTICLES or these BYLAWS, or as otherwise provided by law, a
waiver thereof in writing signed by rson or persons entitled to such notice, whether
before or after the' time stated ther all be equivalent to the giving of such notice.
‘ i onstitute a waiver of notice of such meeting,

except when the member objects at th ning of the meeting to the transaction of any
business because the meeting is not lawiull{fgalled or convened.

4.5 Annual Meeting. The annualtn/(wL
transacting any other business shall be h
determined by the BOARD and as is containe
long as DECLARANT is entitled to appoint a m
annual meatings will be required.

f@’ the purpose of electing directors and

each year at a time and place to be
-nQtice of such meeting. However, so
;ty; Ahe directors of the Association, no

S

4.8 Special Meetings. Spacial meetings OX ymbers may be called at any time by
any director, the president, or at the request, in'Gwiting, QY not less than 25% of the
members, or as otherwise provided by law. Such rgquést-$hall state the purpose of the
proposed meeting. Business transacted at all specl pebtings shall be confined to the
subjects stated in the notice of meeting. Notice of any special meeting shall be given by the
secretary, or other officer of the ASSOCIATION, to all of th{

-~

ﬁ%};{)’ers within thirty (30) days
_aftc}ar‘samelaI iz duly called, and the meeting shall be held wit Iﬁf -five (46) days after same
18 duly called.

/
4.7 Agigy_mment?. Any meeting may be adjourned o@:‘ég{ ued by a majority vote
of the members present In person or by proxy and entitled tq\y,o 7 9h if no member entitled

to vote is present, then any officer of the ASSOCIATION may e meeting from time

4

Vo
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to time. |f any meeting is adjourned or continued to another time or place, it shall not be
necessary to give any notice of the adjourned meeting, if the time and place to which the
meeting is adjourned are announced at the meeting at which the adjournment is taken, and
any business may be transacted at the adjourned meeting that might have been transacted at
the original meeting. If the time and place to which the meeting is adjourned are announced
at the meeting at which the adjournment is taken, notice of the adjourned mesting may be
given to members not present at the original meeting, without giving notice to the members
which were present at such meeting.

i . At each meeting of the members, the president, the vice president,
or any pe chosen by a majority of the members present, in that order, shall act as
meeting. The secretary, or in his absence or inability to act, any person
chairman of the meeting, shall act as secretary of the meeting.

ess. The order of business at the annual meetings of the members

--@Determination of chairman of the meeting;
4.9.2 /6‘ ﬁ?\g of the roll and certifying of proxies;

4.9.3; of notice of meeting or waiver of notice;

494 e?jilnq and disposal of any unapproved minutes;
4.9.5 Re - f directors, officers or committees; |
4.9.6 Nomi aj@’y and election of inspectors of election;

4.9.7 Determi 4 i61Y of number of directors;

4.9.8 Election of @m;
4.9.9 Unfinishad blisiness;

4.9.10 New business;

N,
4.9.11 Adjournment. @
2

4.10 Minutes. The minutes of al% 92: of the members shall be kept in a book
available for inspection by the members or thei zed representatives, and the directors,
upon reasonable notice, during reasonable tie a proper purpose. The ASSOCIATION
shall retain these minutes for a period of not ,ﬂwg_tgfeven years.

4.11 Actions Without a Mesting. Any a $dqired or permitted to be taken at any
annual or special meeting of the members of th& 4 SQCIATION, may be taken without a
fA\¢pnsent in writing, setting forth the
apgnQt less than the minimum number
a’sachrdotion at a meetin? at which all
members entitled to vote thereon were present and vh}e ithin ten days after obtaining
such authorization by written consent, notice shall be given to those members who have not
consented in writing. The notice shall fairly summarize the ial features of the authorized
actlon. If a LOT is owned by more than one person or by a ation, the consent for such
LOT need only be signed by one person who would be ent ,L"%cast the vote for the LOT
as a co-owner pursuant to Paragraph 3.3.2 of these BYLAWS' Y
L

5. DIRECTORS. /O
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6.1 Membership.

5.1.1 The affairs of the ASSOCIATION shall be mana%ed by a BOARD of not
less than three (3) nor more than nine (9) directors. So long as the DECLARANT is entitled
to appoint any director pursuant to the ARTICLES, the number of directors will be determined,
and may be ¢ anged from time to time, by the DECLARANT by written notice to the BOARD.
After the DECLARANT is no longer entitled to appoint any director, the number of directors
may be changed at any meeting where the members are to elect any directors (i} by the then
existing BOARD, if prior to such meeting of the members the BOARD votes to change the
number of effxectors and such change is indicated in the notice of the meeting sent to the
members, ¢ ) by the members at the meeting prior to the election of directors. If the
of diteLtors on the BOARD is not changed, then the number of directors shall be the

e number on the BOARD prior to such meeting (plus any unfilled vacancies created
Bsignation or removal of a director). In any event there shall always be an odd

Orb

bers. Election of directors to be elected by the
be conducted in the following manner:

5.2.1 Within 60 days after the members other than the DECLARANT are
entitled to elect ctors, as provided in the ARTICLES, or within 60 days after the
DECLARANT noti ASSOCIATION that it waives its right to appoint one or more
directors, the ASSO ON shall call, and give not less than 30 days nor more than 45 days
notice of, a special meeting of the members to elect any directors the members are then

entitled to elect, ortor the appropriate number of directors previously appointed by the
DECLARANT. Such spe eting may be called and the notice given by any member if the
ASSOCIATION fails to do‘g6: such special mesting the members shall be required to elect

any directors which they arfyen

tled to elect, and if they fail to do so any directors appointed
by DECLARANT which wo

een replaced by any directors elected by the members
may resign without further li or obligation to the ASSOCIATION. In the event such a
special meeting is called and hbRd, at the meeting the members may elect not to hold the next
annual meeting of the members if ext annual mesting would be less than 4 months after
the date of the special meetjngl. @At /upon such election the next annual meeting of the
members shall not be held.

5.2.2 Except as provid@ve, the members shall elect directors at the annual
members’ meetings. {\.\.\
)

5.2.3 Prior to any special 02an I3l meeting at which directors are to be elected
by the members, the existing BOARD m inate a committes, which committee shall
nominate one person for each director to e¢-by the members, on the basis that the
number of directors to serve on the BOA ot be altered by the members at the
members meeting. Nominations for addition estarghips created at the meeting shall be

%,’6?.‘\3' e from the floor.

made from the floor, and other nominations
6.2.4 The election of directors b%t' gﬁembers shall be by ballot that the
g i
\

member personally casts {unless dispensed with by ous consent) and by a plurality of
the votes cast, each member voting being entitle t his votes for each of as many
nominees as there are vacancies to be filled. There cumulative voting.
"
6.3 Term of Office. Ali directors elected by thesmembers shall hold' office until the
next annual meeting of the members and until their succest e duly elected, or until such

director's death, resignation or removal, as hereinafter proyided ‘or as otherwise provided by
statute or by the ARTICLES. -2 ’,:\\'\
/

5.4 Q_rgmjj,z_eng_ngl_Mgggﬁm The newly elected BOAF(%:’&&'E meet for the purposes
of organization, the election of officers and the transaction of o he ess immediately after
their election or within ten (10) days of same at such place a f\shall be fixed by the

: L
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directors at the meeting at which they were elected, and no further notice of the organizational
meeting shall be necessary.

5.6 B_e_%%l%_m_q_g_g‘}p‘gg. Regular meetings of the BOARD may be held at such time and
place as shall etermined, from time to time, by a majority of the directors. During the

period when DECLARANT appoints a majority of the Directors, no regular meetings of the
BOARD will be required. ,

5.6 Speci

. Special meetings of the BOARD may be called by any director,

or by the p : ident, at any time
5L Nqtlce of Meetings. Notice of each meeting of the BOARD shall be given by the
r y other officer or director, which notice shall state the day, place and hour
befr\ Notice of such meeting shall be delivered to each director either personally
BT glegraph, at least 48 hours before the time at which such meeting is to be
gt -thass mail, postage prepaid, addressed to such director at his residencs, or
usual place 0§ iusiness, at least three days before the day on which such meeting is to be
held. Notice'o@atlng of the BOARD need not be given to any director who signs a waiver
of notice eithe ore or after the meeting. Notice of any meeting of the BOARD shall not be
required to be glven members or posted unless otherwise required by law. Notice of
any meeting in SSESSMENTS are to be established shall speci ically contain a
statement that A ENTS shall be considered and a statement of the nature of such
ASSESSMENTS. A ance of a director at a meeting shall constitute a waiver of notice of
such meeting and a waiversqf any and all objections to the place of the meeting, the time of
the meeting, or the ma which it has been called or convened, except when a director
states, at the beginnin e meeting, an objection to the transaction of any business
because the meeting isn ly called or convened. Neither the business to be transacted
at, nor the purpose of, any fégular or special meeting of the BOARD need be specified in any
notice or waiver of notice eeting.

. A majority of the directors determined in the
hall constitute a quorum for the transaction of any
business at a meeting of the B The act of the majority of the directors present at a
meeting at which a quorum is prégent shall be the act of the BOARD, unless the act of a
greater number of directors is required-ty.statute, the DECLARATION, the ARTICLES, or by
these BYLAWS. A director may join Ky wiitten concurrence in any action taken at a meeting
of the BOARD but such concurrence may.nog. be used for the purposes of creating a quorum.

manner provided in these BY

5.9 Adjourned Mestings. A mafer of the directors present at a meeting, whether
WNeeting of the BOARD to another place and time.

iyensto the directors who are not present at
b and place of the adjourned mesting are
\l ardirectors. At any adjourned meeting,

any business that might have been transacte tg)gt\ eating as originally called may be

5.10 Emg%m_%ﬁ%gg_[ The presiding o
chairman of the BOARD if such an officer is ele
ASSOCIATION shall preside. In the absence of th
designate one of their members to preside.

the BOARD meetings shall be the

- if none, the president of the
prexiding officer, the directors shall
o

5.11 Order of Business. The order of business at C"B?,ARD meeting shall be:

6.11.1 Calling of roll; TN
/
6.11.2 Proof of due notice of meeting; @i)
, s
5.11.3 Reading and disposal of any unapprovﬁd\& CH

| 2
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5.11.4 Reports of officers and committees;
5.11.5 Election of officers;

6.11.8 Unfinished business;

65.11.7 New business; and

5.11.8 Adjournment.

ailgple for inspection by the members of the ASSOCIATION, or their authorized
3,and the directors, upon reasonable notice, during reasonable times, for a
The ASSOCIATION shall retain these minutes for a period of not less than

3. O
— DS
‘nj;_' ees. The BOARD may, by resolution duly adopted, appoint committeass.
Any committég;§Halt have and may exercise such powers, duties and functions as may be
determined by tie BOARD from time to time, which may include any powers which may be

exercised by the B‘O& and which are not prohibited by law from being exercised by a

'nutes of Meetings. The minutes of all meetings of the BOARD shall be kept
ive

committee.

5.14 Res!gn;@ ? Any director may resign at any time by giving written notice of his
resignation to another diregtor or officer. Any such resignation shall take effect at the time
specified therein or, if t 1@ when such resignation is to become effective is not specified

therein, immediately u ceipt, and, unless otherwise specified therein, the acceptance
of such resignation shall necessary to make it effective.

ff '1'3
5.15 Removal of Di hﬁtd@:x? Directors may be removed as follows:
5.15.1 Any diréctor other than a director appointed by the DECLARANT may

be removed by majority vote of t@aining directors, if such director has been absent for

the last three consecutive BOAR ings, and/or adjournments and continuances of such

meetings.

6.16,2 Any director othér than a director appointed by the DECLARANT may
be removed with or without cause vote of a majority of the members of the
ASSOCIATION at a sgecial meeting of t bers called by not less than ten percent of the
members of the ASSOCIATION expres sl that purpose. The vacancy on the BOARD

shall fail to fill such vacancy, by the BOA rt;he case of any other vacancy on the
BOARD.
S f‘}’x

6.18 Vacancies. ,,‘-"»‘.5)\.‘)
5.16.1 Vacancies in the BOARD%i -he filled by a majority vote of the

caused by any such removal may be filled <D?’__;?mbers at such meeting or, if the members
i

directors then in office, though less than a quoru Dy a sole remalning director, and a
director so chosen shall hold office until the next akhual.alection and until his successor is
duly elected, unless sooner displaced. If there are no diFaEIdOE then a special election of the
members shall be called to elact the directors. Notwithskarid ng anything contained herein to
the contrary, the DECLARANT at all times shall have the ght to appoint the maximum number
of directors permitted by the ARTICLES, and any vacancies 5ixthe BOARD may be filled by
the DECLARANT to the extent that the number of directors (e erving on the BOARD which

were appointed by the DECLARANT is less than the numbe ctors the DECLARANT is
then entitled to appoint. //3 ,

s
5.16.2 in the event the ASSOCIATION fails tg,ﬂ , ncies on the BOARD
sufficient to consti AN a4 LOT OWNER may
il
¥l

itute a quorum in accordance with these B
BYLAWS-7 Qo=
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apply to the Circult Court of the County in which the SUBJECT PROPERTY is located for the
appointment of a receiver to manage the affairs of the ASSOCIATION. At least thirty (30)
days prior to applying to the Circuit Court, the LOT OWNER shall mail to the ASSOCIATION
a notice describing the intended action giving the ASSOCIATION the opportunity to fill the
vacancies. If during such time the ASSOCIATION fails to fill the vacancies, the LOT OWNER
may proceed with the petition. If a receiver is appointed, the ASSOCIATION shall be
responsible for the salary of the recelver, court costs, and attomeés' fees. The receiver shall
have all powers and duties of a duly constituted member of the B ARD, and shall serve until
the ASSOCIATION fills vacancies on the BOARD sufficient to constitute a quorum.

5.1 2-Dlrectors Appointed by the DECLARANT. Notwithstandin anything contained
herein ehtrary, the DECLARANT shall have the right to appoint the maximum number
of direc docordance with the rivileges granteo“ to the DECLARANT pursuant to the
ARTICLE directors appointed gy the DECLARANT shall serve at the pleasure of the
DECLARA d the DECLARANT shall have the absolute right, at any time, and in its sole
discretion,-3g femdve any director appointed by it, and to replace such director with another

person to sefy < the BOARD. Replacement of any director appointed by the DECLARANT
shall be madgéiﬁ tten instrument delivered to any officer or any other director, which
instrument s

pecify_the name of the person designated as successor director. The
removal of any directorghd the designation of his successor by the DECLARANT shall become
effective immedia on delivery of such written instrument by the DECLARANT.

5.18 m on. The Directors shall not be entitied to any compensation for
serving as Directors unless the members approve such compensation, provided however, the
ASSOCIATION may rei e any Director for expenses incurred on behalf of the
ASSOCIATION without al of the members.

5.19 Pow . The directors shall have the right to exercise all of the
powers and duties of the ION, express or implied, existing under these BYLAWS,

the ARTICLES, the DECLAR , or as otherwise provided by statute or law.

6. OFFICERS. S
6.1 Members and Qualifichlons. The officers of the ASSOCIATION shall include a
president, a vice president, a treasurerand a secretary, all of whom shall be elected by the

directors and may’'be presmptively (ré é ed from office with or without cause by the
directors. Any person may hold two ofm OFS offices except that the president shall not also
be the secretary. The BOARD may, from @) o time, elect such other officers and designate
their powers and duties as the BOARD shaltfitdsto be apﬁropriate to manage the affairs of the
ASSOCIATION from time to time. Each o hall hold office until the meeting of the
BOARD following the next annual meeting ??bers, or until his successor shall have
been duly elected and shall have qualified, death, or until he shall have resigned,
or until he shall have been removed, as provi

mt_tq?e BYLAWS.

6.2 Rgsiggg%‘ions. Any officer may resiég a h;l"time by giving written notice of hig
resignation to any director or officer. Any suc ignation shall take effect at the time
specified therein, or if there is no time specified t

S ) immediately upon its receipt; and
unless otherwise specified therein, the acceptance hregignation shall not be necessary
to make such resignation effective. )

6.3 Mas.a;r#d.e_q A vacancy in any office, whe\f er arising from death, resignation,
removal or any other cause may be fillad for the unexpired 1iz®tion of the term of the office
which shall be vacant in the manner prescribed in these BYLAWS for the regular election or
appointment of such office. -~ "‘\

/

£
6.4 Wﬁﬂ% The president shall be the cC(mV’ utive officer of the
ASSOCIATION. He shall have all of the powers and duties W usually vested in the

office of president of an association or corporation including, ited to, the power to

Cc
o
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appoint committees from among the members from time to time, as he may in his discretion
deem appropriate to assist in the conduct of the affairs of the ASSOCIATION.

6.6 The Vice Prasident. The vice president shall, in the absence or disability of the
president, exercise the powers and perform the duties of the president. He shall also assist
the president generally and exercise such other powers and perform such other duties as may
be prescribed by the directors.

The secretary shall prepare and keep the minutes of all

proceeding the directors and the members. He shall attend to the giving and serving of
all notices e members and directors and other notices required by law. He shall have
custod 8)30al of the ASSOCIATION and affix the same to instruments requiring a seal
when ed. He shall keep the records of the ASSOCIATION, except those of the

treasurer, ., hall perform all other duties incident to the office of secretary of an
i agdnay be required by the directors or the president.

6. easurer. The treasurer shall have custody of all property of the
ASSOCIATIO Y funds, securities, and evidences of indebtedness. He shall keep
books of accountfor the %ESOCIATION inaccordance with good accounting practices, which,
together with substa ing papers, shall be made available to the BOARD for examination at
reasonable times. Il submit a Treasurer’s Report to the BOARD at reasonable intervals
and shall perform r duties incident to the office of treasurer. He shall collect all
ASSESSMENTS an i1l report to the BOARD the status of collections as requested.

s\ .
~Xhe officers shall not be entitled to compensation unless the

6.
BOARD specifically vot ompensate them. However, neither this provision, nor the
provision that directors wi compensated unless otherwise determined by the members,
shall preclude the BOARD for ’amploying a director or an officer as an employee of the

8 Co

ASSOCIATION and compen ch employee, nor shall they preciude the ASSOCIATION
from contracting with a direct he management of property subject to the jurisdiction of
the ASSOCIATION, or for the provision of services to the ASSOCIATION, and in either such

isi
event to pay such director a rea |:; ;; e fee for such management or provision of services.

7.1 ASSESSMENT ROLL. The/ASSOCIATION shall maintain an ASSESSMENT roll for
each LOT, designating the name and tu mailing address of the OWNER, the amount of
each ASSESSMENT against such , the dates and amounts in which the

: bASFESSQ/!ENTS come due, the amoun 2upon the account of the OWNER, and the
alance due. A

-7
7.2 Depositories. The funds of the Gg QT ION shall be deposited in such banks
and depositories as may be determined and ap ng;'by.:a propriate resolutions of the BOARD
from time to time. Funds shall be withdrawn yg);u% checks and demands for money
signed by such officers, directors or other persgns.. ay be designated by the BOARD.
Fidelity bonds as re%uired by the DECLARATIO ju;g\a required of all signatories on any
account of the ASSOCIATION. ( ./Y\)

N,
7.3 Dggosi;i[g; of Payments. All sums cc;lfeb y the ASSOCIATION from
ASSESSMENTS may be deposited in a single fund o d into more than one fund, as

determined by the BOARD.

7.4 ounting Record . The ASSOC @v shall maintain accounting
records according to good accounting practices. The recor: be open to inspection by
OWNERS and INSTITUTIONAL LENDERS or their authorized prégentatives, at reasonable
times. The records shall include, but not be limited to, (a rd of all receipts and
expenditures, and (b) the ASSESSMENT roll of the members referfetto above. The BOARD
may, and upon the vote of a majority of the members shall, coﬁdﬂ@ iew of the accounts

o
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"in the notice of an 2
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of the ASSOCIATION by a certified public accountant, and if such a review is made, a copy
of the report shall be furnished to each member, or their authorized representative, within
fifteen days after same is completed.

7.5 Reserves. The budget of the ASSOCIATION shall provide for a reserve fund for
the periodic maintenance, repair and replacement of improvements to the COMMON AREAS
and thosel other portions of the SUBJECT PROPERTY which the ASSOCIATION is obligated
to maintalin.

8. ULES.
erts’ Rules of Order (latest edition) shall govern the conduct of the
ASSO etings when not in conflict with any DECLARATION, the ARTICLES or these
9. AMEN :
Except:{@erwise provided, these BYLAWS may be amended in the following
manner: NS,

O ' )
e of the subject matter of a proposed amendment shall be included
ing at which a proposed amendment is to be considered.

\ g

9.2 [r_iitiation. resqlution to amend these BYLAWS may be proposed either by any
Zligeé:é%i O‘I.O y or at irection of 25% percent or more of the members of the
ATION. .

9.3 Adoption_of Agé\gn/}ﬁents.
i 2

9.3.1 A resoh;té’\\\;or the adoption of the proposed amendment shall be

adopted by not less than ajority of the votes of the entire membership of the
ASSOCIATION. &@

9.3.2 Notwithsfan&ag the foregoing, these BYLAWS may be amended solely
by the BOARD, upon the unanimous v the directors and without the vote or approval of
the members, if the purpose of such dmegddment is solely to conform these BYLAWS to the
provisions of any applicable statute o 3tate of Florida, including any amendment to any

statute hereafter adopted. W

9.3.3 Notwithstanding anvﬁﬁi&
the DECLARANT is entitled to appoint a ma)bri
the right to unilaterally amend these BYLAWESwi

or any member, and so long as the DECLA
BYLAWS shall be effective without the writte

>

tained herein to the contrary, so long as
the directors, the DECLARANT shall have
the joinder or approval of the BOARD

wng any LOT, no amendment to these
pr?.\\:a\‘l) of the DECLARANT.,

9.4 No amendment shall make any chang he qualification for membership nor in
the voting rights or property rights of members wi g% approval by all of the members and
the joinder of all racord owners of mortgi?es upon LOIS. No amendment shall be made
that is in conflict with the DECLARATION or the ART ior to the closing of the sale
of all LOTS, no amendment shall make any changes wh uld in any way affect any of the
ri%hts, privileges, powers or options herein provided<in favor of, or reserved to, the
DECLARANT, unless the DECLARANT shall joinin the execu f the amendment, including,
but not limited to, any right of the DECLARANT to appoint dirgttors.

9.6 No amendment to these BYLAWS shall be made c
OWNER(S), or affects less than all of the OWNERS without th
OWNERS so discriminated against or affected. ‘

iscriminates against any
n approval of all of the
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Dorothy H. Wilken, Clerk

9.8 Bgm;ll_qn_gm_%m%ng No modification of, or amendment to, the BYLAWS
shall be valld until recorded in the public records of the county in which the SUBJECT
PROPERTY is located.

10. MISCELLANEOQUS.

10.1 Tenses and Genders. The use of any gender or of any tense in these BYLAWS
shall refer to all genders or to all tenses, wherever the context so requires.

. Should any of the provisions hereof be void or become
blalat I?w or in equity, the remaining provisions shall, nevertheless, ba and remain
¥k effect.

. In the event of any conflict, the DECLARATION, the ARTICLES, and
shall govern, in that order.

48 s. Captions are inserted herein only as a matter of convenience and for
ho°way are intended to or shall define, limit or describe the scope of these
tent oéany provisions hereof. -

10.5 jons. The failure of the BOARD or any officers of the
ASSOCIATIONtoc ith any terms and provisions of the DECLARATION, the ARTICLES,
or these BYLAWS relate to time limitations shall not, in and of itself, invalidate the act

) failure shall be waived if it is not objected to by a member of the
days after the member is notified, or bacomes aware, of the
ilure occurs at a general or special meeting, the failure shall be
eived notice of the meeting or appeared and failed to object

ASSOCIATION within

fallure. Furthermorae, if
waived as to all members
to such failure at the meetifig, '}

©
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